Mid Suffolk Market Thresholds September 2009
Table showing weekly costs of different types of housing 

(Using IP6 8DL + 5 mile radius)
	Property size
	Weekly cost social rent
	Weekly cost intermediate rent*
	Weekly min cost private rent
	Weekly min cost re-sale
	Weekly median cost re-sale
	Weekly min cost new build
	Weekly median cost new build
	Weekly amount Local Housing Allowance 

	1 bed flat
	£54.74
	£61.98
	£69.23
	£80.62
	£91.38
	N/A
	N/A
	£95.77

	2 bed flat
	£60.97
	£76.64
	£92.31
	£80.63
	£107.50
	£134.32
	£137.59
	£117.69

	2 bed hse
	£73.54
	£82.93
	£92.31
	£80.63
	£139.74
	£139.21
	£158.56
	£117.69

	3 bed hse
	£76.41
	£90.13
	£103.85
	£86.00
	£177.37
	£177.37
	£201.56
	£136.15

	4 bed hse
	£82.92
	£116.46
	£150.00
	£166.63
	£268.74
	£264.44
	£279.49
	£184.62


*Mid point between social rents and minimum private rents
There are some interesting points to note:
· The weekly minimum cost of a second-hand (re-sale) property is cheaper than the minimum weekly cost of private rental for two bed flats and two bed houses. (Note that this doesn’t take into account the initial costs of a deposit when buying the second-hand property (re-sale)
· The weekly minimum cost of a second-hand (re-sale) property is cheaper than the weekly cost of an intermediate rental property. (Note that this doesn’t take into account the initial costs of a deposit when buying the second-hand property (re-sale)

· Weekly private rental costs fall below weekly Local Housing Allowance amounts for all property sizes

· In general, the weekly cost of second-hand (re-sale) properties is less than the weekly cost of private rental properties

· The weekly cost of buying a second-hand (re-sale) one bed flat, two bed flat and two bed house is almost the same

· There is a very small difference between the cost of buying a second-hand (re-sale) one bed flat, two bed flat, two bed house and a three bed house

· The minimum weekly cost of buying a new build property is more expensive than the weekly cost of buying a second-hand (re-sale) property for all property sizes

· There are no new build one bed flats for sale

· There are more two bed houses for private rent available than any other private rental properties

· There are more second-hand (re-sale) three bed houses for sale than any other second-hand (re-sale) property sizes
· There are more new build three bed houses for sale than any other new build properties

Please note example mortgage rates below as quoted by Britannia Building Society on 30th September 2009.
	Mortgage Information at 30th September 2009

	Deposit 10%: 5.34% interest only variable followed by Standard Variable Rate (4.24% variable) for the rest of the mortgage. - £599 arrangement fee.

	Deposit 10%: 5.74% interest only variable followed by Standard Variable Rate (4.24% variable) for the rest of the mortgage. 

	Deposit 10%:6.19% fixed for two years, followed by Standard Variable Rate, currently 4.24% variable for the rest of the mortgage - £599 arrangement fee.

	Deposit 10%:6.59% fixed for two years, followed by Standard Variable Rate, currently 4.24% variable for the rest of the mortgage.

	Source: http://www.money.co.uk/mortgages.htm 


